
Scanned by CamScanner



1

ANNEXURE-A

Hi-Tech Lubricants Limited

Quarterly Progress Report No. 5
on

Implementation of the Projects

For the Quarter ended March 31, 2017

Hi-Tech Lubricants Limited



2

PROGRESS UPDATE
Out of the total funds Rs 1,812,562,500 received in IPO, the Company has, to date, invested
Rs. 1,282,000,000 in Term Deposits ranging from 1 to 12 months.

The chronological detail of activities undertaken is as follows:

EXPANSION THROUGH RETAIL OUTLET

OWNED SERVICE CENTER

Lahore, Zafar Ali Road Jail Road, Lahore

The company has purchased a land measuring 1 Kanal 5 marlas at Zafar Ali Road, Jail Road,
Lahore after complete due diligence by company’s legal advisor and valuation by Pakistan
Banks Association as approved valuer.

The layout and designing is complete and commercialization applied to LDA. Construction
would start soon after approval which is still pending.

RENTED SERVICE CENTERS

The following rented service centers contracts have been entered.

1) Lahore DahramPura (Mustafabad)

2) Lahore Johar Town

3) Lahore Gulshan –e- Ravi

4) Lahore Walton Road

5) PECHS Karachi

6) DHA Karachi

STATUS OF RENTED SERVICE CENTERS

Lahore, Johar Town, Lahore

The following milestones covered:

 The lease agreement was entered on 15th day of July 2016 between Company and
owner;

 The agreement is for 5 years;

 Architectural design completed alongwith structural stability certificate obtained;

 Application to build applied to LDA Town Planning. Approval received. Construction
would start in current quarter.
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Lahore, Allama Iqbal Road, DahramPura (Mustafabad), Lahore

The following milestones covered:

 The lease agreement was entered on September 09, 2016 between Company and
owner;

 The agreement is for 5 years;

 Architectural design completed alongwith structural stability certificate obtained;

 Site construction started;

 TMA letter received for reconstruction of commercial building and site construction
underway;

 The construction work is completed. Machinery is being installed and the center
would be operational in May, 2017.

Lahore, Gulshan Ravi, Lahore

The following milestones covered:

 The lease agreement was entered on September 09, 2016 between Company and
owner;

 The agreement is for 7 years;

 Architectural design completed;

 Application to build applied to LDA Town Planning. Approval still to receive.

Lahore, Walton Road, Lahore

The following milestones covered:

 The lease agreement cancelled due to certain legal issues arised subsequently.

Karachi, PECHS, Karachi

The following milestones covered:

 The lease agreement was signed in December 2016 between owner and company;

 Agreement is for 10 years;

 Application applied to local authorities for approval to build which is pending.

Karachi, DHA, Karachi

The following milestones covered:

 The agreement entered between Company and owner;

 The agreement is for 10 years;

 Application applied to local authorities for approval to build which is pending.
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